/> KALYANI COMMERCIALS LIMITED

l‘ Regd.Office: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, Delhi-110042
CIN: L65923DL1985PLC021453
E-mail: kalyanicommercialslimited@gmail.com
Website:www kalyanicommercialsltd.com
Ph.: 011- 43063223, 011-47060223

02" July, 2020

To,
National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex,
Bandra(E), Mumbai-400051

Scrip Code: KALYANI

Subject: Outcome of the Board Meeting held on 02 July, 2020

Dear Sirs,

This is to inform you that the Board of Directors of Kalyani Commercials Limited in their
adjourned meeting held today i.e. 02nd July, 2020 considered, approved and took on record the
Audited Standalone and Consolidated Financial Results of the Company along with the Audit Report
for the quarter & year ended on 31st March, 2020 pursuant to the provisions of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting commenced at 4:00 P.M. and concluded at 6:30P.M.
This is for your information and records.
Thanking You

For Kalyani Commercials Limited

For gy/a’m C@etmis Limited

Sourabh Agarwal

(Wholetime Directoi&CF0)

Off. Address: BG-223, Sanjay Gandhi Transport Nagar,
GT Karnal Road, Delhi-110042

Enclosed:

1. Audited Financial Results

2. Statement of Asset & Liability
3. Cash Flow Statement

4. Audit Report
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XII Net Profit/(Loss) after tax from discontinuing
operation

XIII. Tax expense from discontinuing operations

XIV. Net Profit/(Loss) after Tax for the
discontinuing operations(XII-XIII)

-Automobile
-Other

for the same.

On Behalf of the Board
For Kalyani Commercials Limited

urabh A al
(Whole Time Director)
DIN: 02168346

Date: 02.07.2020
Place: Delhi

3- Figures of previous periods were re-grouped/re-classified wherever necessary to confirm to the periods of current periods.
4- The management has made an application to surrender its NBFC Certificate vide letter dated 28th June, 2019. Therefore, Company has adopted IND AS financial statement format other than NBFC Company.

5- The Company has considered the possible effects of COVID-19 on the carrying amounts of Property, Plant and Equipment, Investments, Inventories, Trade Receivable and Other Current Assets. In developing the
assumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the company, as at the date of approval of the financial results, has used external and internal sources of
information/ indicators to estimate the future performance of the Company. Based on current estimates the Company expects the carrying amount of these assets to be recovered. The impact of the COVID-19 on the

Company's financial results may differ from that estimated as at the date of approval of these results.

1- The Company has reported Segment wise reporting as per Ind Accounting Standard (Ind AS-108). The Company has reported the following Business Segments:

XV. Net Profit (Loss) for the period (XI + XIV) 61.87 11.79 13.27 88.40 54.90 22.86 19.54 68.52 85.84
XVI. Other Comprehensive Income (0CI)

a) Items that will not be classified to Profit or Loss (net

of Tax) 7.05 - - 7.05 - 7.05 - 7.05 B

b) Items that will be classified to Profit or Loss (net of

Tax) - - - - - - -
Total Comprenhensive Income (XV+XVI) 7.05 - - 7.05 - 7.05 - 7.05 -
Non Controlling Interest (19.09) (9.73) 15.14
XVI. Net Profit/(Loss) after Tax and minority

interest 68.92 11.79 13.27 95.45 54.90 49.00 19.54 85.30 70.70
Paid up equity share capital (Face Value of Rs.10/-each) 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Other Equity

XVIL Earnings Per Equity Share

(a) Basic 6.90 1.18 1.33 9.55 5.49 4.90 1.95 8.53 7.07
(b) Diluted 6.90 1.18 133 9.55 5.49 4.90 1.95 8.53 7.07
Notes:

2- The Above result were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on 02.07.2020. The Statutory Auditor of the Company have provided Audit Report
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Ermail: fab

KALYANI COMMERCIALS LIMITED
Ropd. Office: 86223, Sanjay Gandhi Transport Nagar, GY Kaenal Road, Deihi-110042

di@gmailoons Website: www. kil LoMm
Contact Noz 01143063223, 011-47060223; LIN:L65924DL19E5PLLO21453
Stadment of Asset and Ligbilities for the Year ended 315t March, 2020
(R, In Lakhs)
Standatone Consolidated
Particulars $1-03-2020 31.03-2019 31-03-2020 31:03-2019
Audized Audited Audited Audited
A, ASSETS
1. Nat-Current Aisets
{4} Fived fasets
{1} Propesty, Plant & Kanipmet $7RI0 53430 417450 1265238
Investonens Propeity 1543 1873 1543 1674
ji} Gapital work i progress D A3 .40 143
E«im s g Assets i 6499 4.00 479,52 o600
LY Trtangitsle Assuts 0,79, 144 0.2¢ 144
v} Fismaelsl Assety ¢
) Non-Current lyvsstnvents
{11 invevmastin Subsidiaries and Dithers 43371 433,71 2543 25803
{11 Gther firtunenat nsssts 3342 2086 15805 166:10]
Carrerfay dsetws 1332 1031} $3.32 1036
{1} Deferred tax avgsre 1384 1618 s T2
{1 Gher Nusepurreny diser
Suly Total Nou-Current Assely 105630 103506 289452 151398
ZoLurent Assets
] tnvento 72088 366497 204,17 91158
b3 Financial Assets
[t Prade Reosivsbles 133611 2023.585 3413.29 SHEYIE
11} Casloind Cavi Equivatonts 1214 13599 159.19 25156
({31} Other batances with Bank 20a8i Ry 20,181
aang 400 19,83 Z1B.9 9481
{ivi Other hissugial avses 144 007 1«544 $,00
Curret Tux Assots 2018 001 5139 17.47
] Sk  Lorng ana Advanies } I
w}Chthay rit Aasels 17545 A2y 744,74 1B74.56
Sub-Total Current Assets 2308.50 6906,78 GE93.42 1813832
TOTAL ASSETS 336480 7941.84 958804 1965230
A EQUITY AND LIABILITIES
1. Sharcholders’ Fund
() Feprity Shure Capuzal 100400 10040 18000 100.00
() Other Fauity 72886 S6685 79143 BHS.61
Sub Total Shaveholder’s Fund B78.86 766.85 891.83 789.61
2. Nun-Carrent Liabilities
Nog Coptrolling Interest 40378 41.3.20
2} Einancial labitites 5 i
Leuse Linbdiries 2541 6.00 1293.23 0,00
{1} LowgTerm Borrowings £8338 486,51 151383 52543
{3 Ot foanvia! Libtities
(b} Provisions [ 204 400 094
(v} Ohior Losig Toombiabihites
Sub Total Nan-Current Liabilities 708,148 486,55 221084 03837
PZ. Current Lisbilities
{ad Finsnctat Libilines
{1l Term Barrowings $358.33 HREERQ H261.70 15200.35
Trads Sayables 22424 797.58 908,96, 1559.32
Lease Linbiivies 4220 000 22474 Gl
faotal vutstanding ues of Migroesterprises and small eaterprid
(] totat ontstanding dues oF srodizurs ettt thas miges
N‘X&}I'Pﬂ&i‘ﬁ avidd svald é:li‘sl';?!'iﬂ@ﬂ
(i) Dener fsancial Labiliies 12.06 STAT 4542 .22
18 Short Tesm Proviston 2551 QA
{c) Ofhey Current Liahitities 14197 WY 93899 106342
Sub Total Current Linbilitis 1797.76] 6688.44 $485.37 17924.32
Foral-Eguity and Liabilities 336480 7941.84 G588.04 19652.30
9.09‘ £.00 L4360 &.00

Date: GLO7.2020
Plave: New Uetin

Saurabh Agarwal] ‘
(Whole Time Director)
DIN: 21683406/




KALYANI COMMERCIALS LIMITED
Repd. Officer- BG-223, Sanjay Gasdil Transport Nagar, 6T Karnal Road, Delhi-110042
Email; kaly clalst didgmail.com; Website: www.kalyanicommercialsitd.com
Contact No: 01143063223, 011-47060223; CIN:L65923DL1985PLCOZ 1453
STATEMENT UF CONSOLIDATED & STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
Standutone Consolidated
| FertheYear | For the Year | Forithevéar | Forthe Vear |
Ended Ended Ended Ended
Particulars 3170372020 31/0372019 | 3 1[03}205_ 0 | 3170372019
{Audited) {Audited) {Audited) {Audired)
A, Cash Flow from Operating Activities
Profit befare tax 321.89 8245 12291 123,71
Adjustments for;
Frsanoe sty #2538 746.20 1270.75 1782.14
Bepreciation and Amortisation Expenses 9419 68:68 472,66 234.27
BrafitLoss on Sales or Discarded of Fixed Assets “31.75 41,94 <2175 0.94
{oderegt iRcome 933 -4.24 -15.90 451
Fatevatuatiog of lnvestmeits
Allowances for b debts
Coaigs o faie val of Red e prels share
Lebiiities/ Provisions no longer required written back 037 005 017 D05
Unreatizad {eaind foss foreign cuff ency transactions and translation
Operating prof it before working capital changes 56022 88210 177830 211462
Changes in working Capital.
tusrense s Decrease in inventories UG88.09 64528 7187.51 ~1361.01
nerease/Decrense s Trade sod other Receivables 156812 78759 361442 185.08]
Increase /Decrease in Trade and uther payable 650,26 53102 7200 1653.53
Cash generation from Operation 441217 1564.83 1186033 3762.22)
Payiiwat of Birect Taxes “27.18] 2225 5268 4700
Net cash Lenerated/ (Used) in operating activities (A) 4384.89 1542 58 131807.45 2715.22
B Cash Flow from lnvesting Activities :
Pupchase of Fixed Assots <3130 -30.47 ~108.76! ~345.4%'
Sale of Fixed Assets 84,21 1.73 84.21 1166
Lo to Subsidiaries and others Q.72 59209 554.20 534,12
Moverment in Fixed Depositg
Interest Received 8.03 4,24/ 14.59 452
Net Cash Generated/ (Used) n Investing Activities () R0, 567,59 544.24 400.28
C. Cash Flow from Fipancing Activities
Becoipts from Nan Coprent Borrowings 196.59] 39.20 34,23
Repayment of Loag-term borrowings (N} ~7664 47
Losasr from Dlresior
Receipts/ {Repayment] of Shoettevm Borrowings (Net) 433071 “1§33.52 =3538.54 -1480.68
Receipts on Issuance of Redesmabiy proference sabres
Finante Cost Patd -415.31 <620 ~1260.67 -1782.14]
Nel Cash Generated/ (Used). Financing Activities 454943 AZ40.52 ~12464.23 3228.60
Netinerease/ {Decrease) bn Cash and Cash Equivalents (A+Ha€) H4. 02 -13(1.35, 21254 ~113.1¢
Adil: Opening Cash and Cash Equivalents 156,16 286.51 273,73 38385
Closing Cash and Cash Squivalents 7214 156.16 159181 2113
Components of Cash & Cash equivalents
Cash in hand §.80, 2814 43.77 7,48
Huunces with Schedule Banks
inLurrent Aveeupts 65,34 13162 11542 204 44
7214 15616 15918 27173
Lest Fixed Deposits consideread in Investing/ Activity & Unclaimed. 2000 $.20 45,10 027
- On Behalf of the Board
or Kalyani Commercials Limited
For Kalyani als Limited
-——
Saurali Agarwal
Bale: 02.07.2020 (Whote Tine m‘rcm} Dirnpt 3
Phace: New Dethi DIN: 02168346 b




M.C. Bhandari & Co. Mobile No.: 9414189339
Chartered Accountants

38, Shopping Centre,

Kota — 324007 (Raj.)

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF
KALYANI COMMERCIALS LIMITED
BG 223 Sanjay Gandhi Transport Nagar
GT Karnal Road New Delhi-110042

Opinion

We have audited the Standalone Financial Results for the year ended 31st March, 2020 and
reviewed the Standalone Financial Results for the quarter ended 31st March, 2020,
(refer “Other Matters” section below) which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended 315t March, 2020 of the Kalyani Commercials Limited (“the Company”)
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended 31st March, 2020:

] is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended;
and

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit/ loss and total comprehensive income
and other financial information of the Company for the year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards of Accounting (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in Auditor Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI") together with the ethical requirements that
are relevant to our audit Standalone Financial Results for the year ended 31st March, 2020
under the provision of the Act and Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with the requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
EQr our audit opinion.




: M.C. Bhandari & Co. . Mobile No.: 9414189339
Chartered Accountants
38, Shopping Centre,
Kota — 324007 (Raj.)

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31st March, 2020 has been compiled from

| the related audited standalone financial statements. This responsibility includes the
‘preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2020 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31stMarch, 2020 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.
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¢ Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
" material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

s [Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the result of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

« Due to COVID-19 related lock-down, we were not able to participate in the physical
erification of inventory at the year end. Consequently, we have performed
native procedures to audit the existence of inventory as per the guidance
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Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinjon. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a

" material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

* Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the result of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

e Due to COVID-19 related lock-down, we were not able to participate in the physical
erification of inventory at the year end. Consequently, we have performed
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provided in SA 501 "Audit Evidence - Specific Considerations for Selected Items" and
have obtained sufficient appropriate audit evidence to issue our unmodified opinion
on these Standalone Financial Results. Our opinion is not modified in respect of this
matter.

For M. C. Bhandari & Co.,
Chartered Accountants,
FRN: 303002E

(S.K. Mahipal)

(Partner)
M. No.: 70366

Gi?_a_:)j': UDIN: 20C202EL kB AANIE2S

Place: DELHI
Date : 02/07 /2020
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF
KALYANI COMMERCIALS LIMITED
BG 223 Sanjay Gandhi Transport Nagar
GT Karnal Road New Delhi-110042

Reporf on the audit of the Consolidated Financial Results

~ Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kalyani
Commercials Limited (“Holding Company”) and its subsidiary (holding company and its
subsidiary together referred to as “the Group”), for the quarter ended 31st March, 2020 and the
year to date results for the period from 1st April, 2019 o 315t March, 2020 (“the Statement”) being
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 as amended (“the Listing
Regulations”). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended on 31st March, 2020 and the year to date results for the period from 1st April, 2019
to 31st March, 2020, as reported in these financial results have been approved by the holding
company’s Board of Directors, but have not been subjected to audit/ review.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditor on separate financial
statements/financial information of subsidiary, the statement:

(i) includes the results of the following entities:

Kalyani Commercials Limited - Parent Company; and
Ganganagar Vehicles Private Limited - Subsidiary Company

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the applicable accounting principles
generally accepted in India, of the consolidated total comprehensive income (comprising
of net profit/loss and other comprehensive income/loss) and other financial information
of the Group for the quarter ended 31st March, 2020 and for the year ended March 31,
2020.

Basis for Opinion

We conducted our audit in accordance with the Standards of Accounting (“SAs”) specified under
ion 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those

t: ds are further described in of Auditor Responsibilities for the Audit of the Consolidated
Finaneial Results section of our report. We are independent of the Group, in accordance with the
' Bthics issued by the Institute of Chartered Accountants of India (“the ICAI") together with
| requirements that are relevant to our audit Financial Results for the year ended 315t
- 2020, under the provision of the Companies Act, 2013 and the Rules thereunder, and we
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have fulfilled our other ethical responsibilities in accordance with the requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Director’s are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to' the preparation and presentation of the Consolidated
Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error, which have been usedfor the purpose of preparation of the Consolidated
Financial Results, by the Directors of Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the Company's ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies include in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended 31st March, 2020 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
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» Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group.
Ifwe conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group.

* Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the Financial Results/Financial
information of entities within the Group to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Consolidated Financial Results of which
we are the independent auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Matters

to COVID-19 related lock-down, we were not able to participate in the physical
é’f;f cation of inventory of the Parent Company at the year end. Consequently, we have
rformed alternative procedures to audit the existence of inventory as per the guidance
ﬁmmded in SA 501 "Audit Evidence - Specific Considerations for Selected Items" and have
(:g,xobtalned sufficient appropriate audit evidence to issue our unmodified opinion on these

602
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e The consolidated Financial Results include the audited Financial Results of one subsidiary,
whose Financial Statements reflect Group’s share of total assets of Rs. 6631.92 Lacs as at
31st March 2020, Group’s share of total revenue of Rs. 13626.63 Lacs and Rs. 40725.62
Lacs and Group's share of total net profit/(loss) after tax of Rs. (19.92) Lacs and Rs.
(10.15) Lacs for the quarter ended 31st March 2020 and for the year ended 31st March
2020 respectively, as considered in the consolidated Financial Results, which have been
audited by their respective independent auditors. The independent auditors’ reports on
financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors and the Financial Results/financial information certified by the Board of
Directors.

The Financial Results include the results for the quarter ended 31st March 2020 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.
For M. C. Bhandari & Co.,
Chartered Accountants
FRN-303002E

v “" (SK. Mahipal)
19600 ' (Partner)
Place: DELHI 2\, Membership No: 70366
Date : 02.07.2020 "33 UDIN: ZOBRGFORCE At AATSU






