
& KALYANI COMMERCIALS LIMITED 
a\ iCegd.088~: 06-223. Sanfsy Grndhi Transpmt Nagar, GT Kanral Road, Delhl-110042 
rp H CM: L65923DLl98SPLC021453 

E-mail: k&mmcmrne- 
Websfte.~.kalyanicommerdalsl~mm 
Pb: 011- 43fl63223,01147060223 

Thsls is to inform you that the Bowl of t ihctm of JWm Cumme&& LUW ia their 
adf-d meeting kdd bday Le. 02" July1 2020 widemi,  a p ~ m d  and twk: tm mcml the 
Audited $ ~ ~ e  and Como2fdated ~~ RWts of- Company dosgwlth theAdt Report 
f o r ~ e q ~ r & ~ c n d e d o n 3 l ~ M ~ ~ 2 I 3 p ~ t o ~ e p m ~ i o l l s o f W ~ ~ 3 3 0 f d x e  
SIB1 (Limp' Obligatiam and D i d a m r e  Rqu!remenB) Rmations, 2D15. 

The mwthg conmewed at 400 P.M. and concluded a$6:3QF.M " 

Sourabh &amid 

O f t  Address: 11;-223, Sanjay Gandbi Transport Nagarb 
GT Kamd bad ,  Dei-110042 

EncLosed: 
1. Audited Financial Results 
2, Statement of Asset & LiabiliQ 
3. Cash Flow Statement 
4. Audit Report 





XII. Net Profit/(Loss) after tax from discontinuing 
omration I 1 
XIIL Tax expense from discontinuing operations 
XIV. Net Profit/flLoss] after Tax for the 
tiiscontinuing i ~ e r a t i m s p - ~ ~ ~  
XV. Net Profit (Loss) for the period @I + XN) 
XW. Other Comprehensive Income (OCI) 
a] Ikms that will not be classified to Profit or Loss [net 
of Tax) 
b) Items that will be M e d  to Profit or Loss (net of 
Tax1 
Total Comprenhenslve lncome @V+XM) 

Non Controlling Interest 
WL Net Profit/@os) after Tax and minority 
interest 

1- The Company has reported Segment wise reporting as per Ind Accounting Standard (Ind AS-108). The Company has reported the following Business Segments: 
-Automobile 
-Other 
2- The Above result were reviewed by the Audit Conunmee and approved by the Board of Directors ofthe Company in their meeting held on 02.07.2020. The Statutorg Auditor of the Company have provided Audit Report 
for the same. 
3- Figures of previous periods were re-grouped/redas&ed wherever necessaryto c o r n  to the periods of current periods 
4- The management has made an appIication to surrender its NBFC Certificate vide letter dated 28th June, 2M9. Therefore, Company has adopted IND AS financial statement format other than NBFC Company. 
5- The Campany has considered the possible effects of COVID-19 on the carrying amounts of FWperty, Plant and E q a  and Other Current Assets. In developing the 
assumptions relating to the possible future uncertainties in the date of approval of the hancial results, has used external and internal sources of 
information/ indicators to estimate the future performance carrying amount of these assets to be recovered. The impact of the COVID-19 on the 
Company's financial results may ctiffer from that estimated as at  the date of approval of these results. 

Paid up equlty share capital (Face Value of Rs.lO/-each) 
Other Equity 
,XVlL Earnings Per Equity Share 
(a) Basic 
(b) Diltttd 

On Behalf of the B d  
For Kalyani CommerdaIs Llmfted 

DIN. 02168346 

61.87 

7.05 

7.05 

68.92 

I Date 02.07.2020 
Place: D e w  

100.00 

6.90 
6.90 

1279 

lL79 

100.00 

1.18 
118 

13.27 

1337 

100.00 

133 
1.33 

88.40 

7.05 

7.05 

95.45 

100.00 

9.55 
9.55 

54.90 

54.90 

100.00 

5-49 
5.49 

22.86 

7.05 

7.05 

(19.09) 

49.00 

100.00 

4.90 
4.90 

19.54 

19.54 

100.00 

1.95 
L95 

68.52 

7.05 

7.05 

(9.73) 

85.30 

85.84 

15.14 

70.70 

100.00 

8.53 
853 

100.00 

7.07 
7.07 
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TO 

W E  BOARD OF DrnGTOBS OF 
ECAtYANI COMMKRCLIUS WMITEO 
BG 223 Sanjay Garadhi T w p u r t  Nagar 

IMBEPEMDEPIFT AUDITOR'S R B P O ~ T  ON A U ~ T  4 ANNUAL STANDALONE 
FIMANCIAk, RESULTS AND REVIEW OF QUARTl3iUY FILWGNCUU RESULTS 

We have audited the StandaloPle Financial ~esuh Eo?. the y e a  ended $li &a&, $02 b and 
reviewed the Sanddone Financial Red& for the quwer ended 31* Mach, 2020, 
[refer "Ocher Uaaers'' section below] which were wbjpck to Wted review by usJ both 
included in the accompanying uStatement of Standdone Financia? Results far the Quarter 
and Year Ended 3Ie 2020 of the Katm C m m e r c f d s  UmiM [ W e  C o m m  
being submitted by the company pursuant t o  the r'equirement of Reguiian 33 of the 
SEBI &sting Obligations u d  Disdosum Requirements) Regdadom, 2015 as mendad 
[We Listing Regdatiarn-). 

t n our opinion and ta the best of our infomation an& according b6 the expwtions given 
to us, the Standalone Financial Resulm faT the year ended 31* March, 2020 

i s  prwented in acc~rdance with &e requirements of Regulation 33 of ths SBBI 
[Listing OMgtiom and Disclosure Requiremen&] Regul&ns, 2015 as amended; 
and 

[raj gives a true and fair view In cmkrmiw w%h the rwapitbxr and afeasuremenf 
p~inciples Md in the Indian Akcckriting Stan&&-;and other accounting prWpIes 
gqnerglly accepted in India of the net profit/ loss md total tomprehenshe income 
and other financial infarmation of the Company for the year then a d d .  

We conducted our audit in accordan* with the Stand&& r>f Accomtiq rSiWj specified 
under e o n  143 (101 of the CoanpWes 2013 Cuthe Ac3"). Our responsibilities under 
those Standards &re further described id Auditar Responsibjlttfes section below. We are 
jndepmdeut of m e  Company in accord+~ce with the Code af Ethics issued by th-e M t u W  
aF Chwtered am om tan^ of India Cuthe ICAl")gethe~ with the ethical requl~esnen& that 
are relwaqt to our audit Smnddane F inand k u b  'for the year ended 3 I* March* 2028 
under the provision of the Act and RuJw thereunder, and we have. W e d  our other &i&d 
respansibflitis in accordance with the requkwepb and the TW's Code of Ethics. We, 
elfwe thatthe audit evidence obtained by us is sufficimt md appropriate to provide a 



hZC. Bballdari $t Ca. 
Chartered Awoantmts 
9, Shappbg Cmtre, 
K& - 3240i07 @j.) 

Mawagemenfs Respansfbfllttes for #e Statement 

This btement which indudes the Standalans Finmcid Results is the respo&ibflity of 
the Company's Board of Directors 'and has been approved by &em f ~ r  the issuance. The 
Standdone Financial R m l b  for the y m  @ n W  31* March, 2020 h s  been compiled @om 
the related audited standalone Gnancial memen% This responsibility includes the 
'prepamdon and presenwon of the Standalone Financial Re- for the q u m r  and year 
ended March 31, 2020 that give a m e  and fair view of the net profit and other 
corrmprehmsive intom and .other financial information in acmrdmce wjth *e 
reto@tZon and measurement principles lafd dawn in the Indian &counting Sandards 
prescribed under Section 133 of €hehikt wab wlth relw15t rules issued thereunder and 
other acmuntfng principles generally accepted in hdia and in compliance with 
Regu1ation 33 of .the Listing Regulations, This responsibiIiv also includes mairrtenance of 
adequate accounting records in accordan- with the' provisions of the Act for 
safeguarding the ass- of the Compmy md far preventing and detecting f iau4 and 
mher Irreguhritles; seleai.on and application of appropriate aocounting pBcies; making 
j u d p e n ~  and wlimaks that are reasonable and pmd~nc and the design, 
implementakioa and maintenqce of adequate internal b a n c i d  cawob that were 
operating effectively for msurhg the accuracy and c~mpleteness of the accounting 
records, relevan€ ta the preparation and presenQti6n of the Stmdabne Financial h b  
that give a true and fair view and is free fmm material misstatement, whether due to 
fraud or emor, 

In preparing the Standal~ne'Ehancial ItesuItq ihe hard of Directo~ me rapmsible t$r 
ismsing the Campmy's ability, to continue as P goibg concern, $isdosing, as appfica'ble, 
matters related to gdng concern and using the going concern basis of accounting unless 
the Bawd of Directors eiihkr intends to liquidate the Company or to cease operations, OE' 

has no realistic alterulaave but to do So. 

The Board of Directam are dm ~~~c for ovenedngthe Rmndd repotting process 
of the Company. 

Auditufs Respbnsib-ilides far the AudR of the Standdone Financial Results 

Our objeEti@&s are to obtain reasan~bIe assurance about whether the Standdone Financial 
Resulb for the year e n d 4  31*Ma& 2020 as a whole is free from material -tern-enf 
whether due to f w d  ar errorr and to issue an. anlditrn's report that includes our opinion 
Reamable assurance is a high level of assumce, but is not a guarantee that an audit 
conducted in accordance wi& SAs will alwap detect a material missatemeit when it 
e m  MbstaNrnents a n  arise From h u d  or emr and are considered material if, 
individually or in the aggregate, they cquld reasonably be expected to influence the 
e~enamic decisions of a s s  taken an the basts of this Sandalone Financia1 Resub. 

F an audit id accordance with SAs, wt kxercise professional judgment and 
~afesdonal skepticism thmughout the audit We abo: 



' AZC, Bhrsditri dk Co. 
Chartered Accountants 
3?3, Shopping Centre, 
Kata st 3uw7 *j.) 

Identify and the rid& of material missbtement of the Standalone -&tl 

kde, whether due to mud or error, desw and perform audit pracdums 
responsive to those risks, and o b w  audit eviderrce that is sufficient and appropriate 
ta provide a bwis far our opi@on. The risk af not detecting a materia1 misstatement 
resulting kern fraud is higher than for one resulting frum emr, as fraud hvalve 
collusion, Forgery, intentional omissions, m~reprssentations; or the override o f  
internal control. 

Obmiii Si understanding af internal ~ n t m I  relevant to  the audit in order to design 
audit procedures that are appropriate in the cim-w, but npt for the purpose of 
expressing an opinion on the effectiveness of tht3 Company's internal cantrol. 

Evaluate the appropriateness of accounrinl: pll& used and the reasonableness of 
accaunting estimates and related disclasures made by the Board of IZirectbrs. 

Conclude on the appropdateness of the Board of Pirmrs' use of the going mixern 
be i s  of acmuntbg and, b=ed on tbe audit e ~ d a c e  obtatned, whether a -rial 
gncednty exists related to events or coaditiom that may cast significant doubt an 
&e ahidfq of the Company to Continue as a going concern. If we condude that a 
materid UhcertainQ ex&&, we are required to draw attention in our auditark regort 
to the related d ~ c l ~ s u ~  in the SWxment or, if such disdmures are inadequate, to 
modify our opirtian. Our concIusions are based on the audit evidence obtained up to 
the date of our auditor's report However, future evem or conditions may w e  the 

Evaluate the overall presentation, structure and cantent of fhe S@ndalom FInandal 
Results, including the discXosura, and whether the Sfartdalana Financial Resub 
represent the uhd~rlying &ansalons and events in a manner that achieves fak 
presentation. 

Materiality is the magnitude of rnbsQtements in the Standdone Financial Resub 
hat, individually or in aggregate, maks it pwkb1e th&t the economic deusions of a 
reasonably Inrowledg&ble user of the Standalone Rn'iulcizd Rmlts may be 
influenced We consider quantiweivs mnateriqE@ a d  qualitative factors in (1) planning 
the scope of our audit work and in evaluating the result: OF our work and (31 to 
evaluate the affect of a~sy identified tiiMa&mentg& &e !&q&&ongFXwntial Results. 

We communicate with thm charged with goventar-ice regardfng among other matters, the 
planned scope and timing of the audit and sigxiifimt: audit findings intluding any 
stgnfficant deficiencies in intermi cbnQol that we identify during our audit. 

We also provide h e  charged with g o v e m c e  GviEh a smkrn~nt that we hare complied 
with relevant ethical requiremeents regarding indepelldem, and to mrhmulflcate with 
them all rddumbips and ather matters that may reasombIy be thought to bear on our 
independencer and where apg'ticabIe,'rdated s;kkgwr&. , 

Due to COVlR-19 re-elated lack-dam we were not a5le to partidpate in the physical 
- xetificatidn of inveatory at the year end. CowquentIy, we have performed 

---athe procedures t9 audit the existen= of invmtory ars per the guidance 



,A ' 
P M.C. Bhandt~ri & Go. 

Ch-red Accountants 

( 38, Sbspsbg Centre, 
Kak-  324W (hj.) 

IdmtEFy and mess the risb of merial miss#ement of the Standalone Pianchi 
Results, whether due to fraud or errorI design and pesForrn audit procedures 
responsive ro those &h, and obtain audit widem that is sufident and appropriate 
to provide a basis for our opwon. The r@k of not detectixig a material misstatement 
resulting from bud is h@er than fur m e  resulting from error, as fraud may involve 
collusion, forpry, intentional omissicms, misrepresentations, or the override of 
internal conwel. 

ObWn an ufidershnbng of inten@ control reham to the audit in order to desfgn 
audit pocedures that are apppriaee in tIie drcummmcers, but nut far the purpose of 
expressing an opini~g on die e&ctiven.ess of the Company's inte~naI conm6L 

Evaluae the appnspriateness of scc:counting paUcies used and the reasonablenes~ of 
accounting estimates and related disclosws ma& by the Board of Directbrs. 

Caniclude on tho appropriateness uf the %ard of Mremrs' use of rhe going concern 
basis d accounting and, based on % audit evidence obtain&, whethef a material 
urtcertainxy dstx rejated to events or condmans that may east signifimnt doubt on 
the aMli@ of the Company to continue as a going concern. If we conciude that a 
mawrid uncefhin@ exists, we are required to draw attention in our auditarts report 
to the related disclosures In the Statement or, if such 8iscfumres me inadequate, b 
msdiTy our opinio~ Our cpncIusions are based an tbpr audit evidence abtained up to 
the date of our auditof's r e p a  However, future events or corrditf~ns may cause the 
rn,mpany to cease to ~ n t i n u e  a5 a going tonerq. 

Evduate the ovcca~ presentatian, omcmre ad content of the Standalone Finandd 
Results, faduding the dbclomres, and whether the Standalone Financial Results 
represent the underlying trrxnsattions and e w e  in a manner that achieves fair 
pmmwtion. 

hQaterh&y is the rnagnimde of mistatements in the Standaktne F;lnancld R6suItS 
that, individually or in wegate, makes it probbie that the economic decisions of a 
reasonably h~~wIedge;tble user of rhe Standa1one Finmdal Results may be 
imflueimd. We consider qu+ntitative materiality and qualitative faaom in [ij planning 
the smpe of our audit work and in evaluating the r m k  of oui work and [ii] to 
evaluate the effect of any identified &mtern~rr& In the Standalone Financ~al Results, 

We mmmuwate with those charged with governance regarding among other matters, the 
planned smpa and timing of &e audit and s@ilfiwt audit fin8ings includi% my 
siefimnt deficiencies in internal wtral  that we identify during our audit 

We a40 provide those charged with gavamxe  with a statement that we have compIied 
with relevant ethical requiremen& regarding Independence, and to cummuniwte with 
them all relationship$ and other matt&= that may reasonably be thought tQ bear an our 
independence, and where apflcable,'rdaed safeguards, 

DUE to CoVID-19 reI-d lock-dawn, we wepe not able te partid pate in the 'physical 
ation af inventory at the year end. Consequently, we have performed 
ative procedures to audit the existence of inventory as per the 



Mume No.: 941 9189339 - ' . ) ... MC, I3handw-i & Co., 
Chartered Accountan@ 
38, Shopping Catre, 
KO@- 324007 Wj.) 

I 

provided in SA 501 "Audit Evidence - Specific Considerations for Selected Itemn and 
have obtained suffitient appropriate audit evidence to issue our unmodified opinion 
on these Standalone Finmdal Results. Our opinion iJ not modified in resped ofthg 
matter. 

Fur & C Bhandarl (L CO,, 



INDEPENDENT AUBITBB'S REPORT ON AVDW OF &NMUA]L C O N S O W A m  
HINAMCIAL W U L T S  AMD RWiEW OF QUARTERLY FINANCIAZ. RE?$ULTS 

THE BOARn OF D ~ U R S  OF 
M Y A N 1  C O a E l M ~ I S  UWlED 
EG 223 Sanjay Camdhi Transport Nagar 
GT Kamd Road New Delhi-1 lQ042 

 opt& m the audit of the b3pso~dated Finanad ~ d k  

We haw audited the accompanying &&mlent of ComJidated Anancfal Results of 
Cng3menMs llimited eHoldhg cainpany"] and its suWd&y @ol&ng campany and its 
mbsidhy tagether referred to as 'the Gmup"), far the qu-r ended 31* March, 2020 and the 
year to date muitx for the period h m  IAApril, 2019 o 31* March, 2020 [We Stakmeafl being 
submitted by the holding company pursuant to the requirement of Regulation 33 of fhe SBBI 
(Listing Obligations and Disclosure Requirements] R ~ I a ~ ~ , 2 D P S  as mended ('%he LWng 
Rel$ulatiunsU). Attention is dram to the fact that d$e cxansalidated figures for the correspandhg 
quarter ended on 31a March, 2020 and the year to date r e d a  far the period fram I* April, 2019 
to  31a M d ,  2020, as reported in these f i ~ d c h l  resub haye been approved by .&.e bpl&ng 
campany's Board of Direclm~, hut have not been subjected to audit/ review. 



' M.C. Bhanda- Co. 
Chartered Accauntmtg 
3, sh~pphg ,cemtie, 
Kota - 3-7 Wj.) 

have fuMUed our other ethical mponsibWes in accordance with the requiremefits and the ICAl's 
C o b  of Ethics. We believe that the audit. widen= obtained by us is sufffsimt and appropriate to 
provide a hqis  for our audit opinion. 

p P 

Mob&% No.: 94141- :! 

The& quarterly financial results as we11 as year to d;t& consa1idabd financial results have 
been prepared on the basis of the interim finantid statements. 
The Holding Cohl'pany's Board of niwtor's am res~aon~ble fm the preparation and presentation 
of these consolidated financial results that give a true and fah view of the net profit and ather 
co~lprehensive income and other financial infarmiltiorr a f ' k  E m p  in accordance Mth the 

- recognition and meaurement pri~cfples laid d o m  in the Indian Amounting S i a d w d  34, 
'Interim Financial R e p o w  prescribed under Sealon 133 of ?he Act read with relevait rules 
imed thereunder and other accounting prWciples generally accepted fn Inda and in compliance 
with Regulation 33 of the LMng Reguktiorms. The respective Bawd of Qlrect.or$ of the 
campaales inciudeb in the Gmup are responsible for mahtmance of adequate amqnting 
records in accordance with the provisions of tlte Act fop safeguarding of the assets of tbe 
Campany and fsr preventing and detecting frauds and &her im@Iariea; selection and 
applicadon of appropriate accounting policies; making judgments and estimates that hre 
manable and prude* and the design, implementation and maintenance of adequate internal 
f i m c i l  controB that were operating effectively for emurin$ the acnrracy and cumpfeten@s af 
the accounting nsro&s, ds.1emt to'& preparation aild presmtafion d the Consolidated 
Financial Rea1tr;'that give a true and fair view and is free Erom m;at&riah ~sstafemenC whether 
4ue to h u d  ur error, which have ken usedfar the purpose of preparation of the Consolidated 
Finan- ResuIa by @a Dlrectars of Holding Company, as doresaid. 

r~ @-- i!h t&~&&w m~ mul ta ,  *e rk&m* BQ& & & ~ Q E +  rn 
tw&3q fi~Hyded in the Group pre nspoabk f(u $ Q ~ B ~ S  6tbRi.W d m  
WI@ mmtMue &kt$ &@mb, dWosilJ-25 ~ a p ~ ~ e C  &a&@$ f&&@ta - -- 
m&WMg WRplhg fan- M$s df~mun(Dg unIm tAa ~ ~ a r d  of D&& &&fnki~& t~ 
1iqqUgeih ~ u p o r t o e s p r p ~ ~ ~ ~ ,  o r ~ + i . o r ~ * d t e ~ Q : . m &  M. 



Id&nw aid assess the risb of material misstatement of the-Consolidated F i i d a l  Resu l~ ,  
whether due to Fraud or error, &&gn and perdorm audit procedures rifspodve to those 
risks, and obtain audit evidence that is sumdent and appropriate to prwlde a basis for our 
opinion, The risk of not det& a meri J mistatement ~snlt ing &am thud is higher thM 
fbr one resulting from error, as fraud m y  involve solIusion, fo~ergf, intentiond 0 ~ 0 1 1 5 ,  
miwepresentatism, or the override of i n # d  control 

abmin an understanding of Internal ciontrd relevant to the audit in order to design auat 
procedim~ that are appropriate in the circumstances, but ggt for @p purpose of expressing 
an opinion on the eflectiveness of such m~ftrob 

Evaluate the appropriateaess' of accounting palidles used and the reasonablmess of 
actounting estimates and related disclosures made by the Board of hirecto rs. 

Canelude on the appropriatemss of the Board of Plrectocs' use of the concern basis of 
accounting and, based on the au&t>evidewa! aWmd, whether a material m c e i n w  exists 
r e l e d  ta evew 9r conditions that may cast &pific;mt doubt on the ability of the Group. 
Ifwe conclude that a materia1 tmcertainw e*, we are required to draw attention tn our 
auditor's report to the related disclosures in the Cwsulidated Financial Resulks or, if such 
disclosures are inadequate, to modify ow apinim Oar candudom are based on the audit 
evidence obtained up to the date of ow ?udit?r's report Howev-, future events ay 
conditions m y  cause the Group: 

Gvaluak the overdl presentation, strriaur;ie and conefit of the CowolMated Filwldal 
Results, including the disclosures, and whether the Consolidated Rnanebl Renib reprbent 
the underlyingmnsactions and even& in a m m e r  that xhievw fair presentation. 

Obt& suficient appropriate audit evidence regarding the Financial kadm/Finandal 
infomation ctf en5fties within the Group to q r e s  an opinion on the Consobdated FW&l  
Results. We are responsible fpr the direction, supervision and peufommq of the aud& d 
financial information of such entities included h the Ike~ansoiidated Financial aesuIts ofwhich 
we are the Independent auditors We remain solely reqmnsibIe for ow audit opinion 

We comuriicate with those charged with governawe of the Holding Campany and such other 
entities included in the Consolidated Financial Rmh rrf which we are the independent auditors 
rkgarding, mang m e $  matters, the planned scope and timifig of the audit and signiRmnt audit 
findings including m y  dgnisicmt. ddidermcies in internal mnm~1 that we identify during our 
audit 

We also provide those charged with p tmfurce  with a m r n e n t  that we have ~ompZied with 
rdevant WcaI regdrernents +&ng in&pedence, and to communfcate with them dI 
rehtionships and other mattem that may reasonably be thought to bear on bur independence, 
and where applicable, rebted afeguads. 

We dso performed procedures in accordance with the ci~cuhr issued by the SEBl under 
Regulatiun 33[8] of the Listing Regulations as melided, # h e  extent appIicable. 

CQVID-19 related lock-down, w e  wee not able to participate in the physbl 
tio~i of inventory of the Parent Company at the yew end Consequerrtly, we have 

r m d  altecmtivc procedures to audit the extstence of tnventuv a per the guidance 
ded in SA 501 "Audit Bvidence - Specific Comidera~ons for Selected Items" and have 

tamd sufficient appropriate audit svirleme ta i m e  our unmarkifled opinion on these 



M.C. Bhsmdsrri & Co. 
Chartered A ~ ~ r n t i t h t s  
3% Shopphtg @m4re, 
Kota - 324W7 Wj.) 

Mobile No.: 9414189339 3.m 
' 1 

The wnsolida&d Financial Results include the audited Financial Results of one rmbsidlaiy, 
whose Financial SbternenQ reflea Group's &are of total assets ctf Rs. 663292 Lacs as at 
31* March 2020, Group's share of total revenue af Bs. 13626.63 Laa amid Rs. 40725.62 
Lacs and Group's share of total net: prsfit/[loss] afker tax of b. 119.92) 4- and lb 
(10.15) La- fdf the qumer e n d ~ d  31% Mar& 2020 and for tho yew ended 31st March I. 
202Q respectively, as 'considered in the consolidawd Wmciai Results, which have been " 
audited by their respective independent audimrs. The independent auditors' repam an 
Bnanud statements of these eMties have been hrished ta us and our opinion on the . . corrsolidawd Financial Results, in so  fa^ as it rehtes to the amounts and disclosures 
included in respect of these pddes is based solely en the report of such auditors and the 3 .* 
procedures perfumed by us are as &&d in pmapph above. 

Our opinion an the consolidated A m c i d  Results is not mocWd in respect of the above 
matters with respect to our reliance on the work done and the reports of the other 
auditon and the Financial Results/hanciaJ informati~a certifkd by the Board of 
Directom. 

The financial RedB indude the results for the quarter e n e d  3% * March 2020 be* the 
balancing figure betwem the audited figures in respect of the full financial yew and &e 
published unaudited year to date fmix up t6 the third quarter of the current handd 
year which were subject to limited review by w 

For M. c . " E S ~  & Co, 
Chartered A c ~ ~ S  

PRN-3030028 

Place: DELHI 
Date : 02.07.2020 




