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Ref: 1402/KCL/2020-21 February 14, 2021 

To 
The Listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400051 

(NSE Symbol: KALYANI) 

Subject: Outcome of the Board Meeting of Kalyani Commercials Limited held on 14* 

February, 2021 

Dear Sir/ Ma’am, 

This is to inform you that the Board of Directors of the Kalyani Commercials Limited (“the 

Company”) at their meeting held on today i.e. 14% February, 2021, which was commenced at 

04:00 P.M. and concluded at 05:00 P.M., have approved and taken on record the following 

items in the meeting: 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 the Board of Directors of the Company considered and approved the Un- 

Audited Financial Results of the Company for the Quarter and Nine months ended 31 
December, 2020 as reviewed and recommended by the Audit Committee. 

2. The Board took note of the Limited Review Report for the Quarter ended on 31st December, 

2020 as placed by the Statutory Auditors of the Company. 

3. On the Based on the recommendation of the Nomination & Remuneration Committee, 

approved the appointment of Ms. Nikita as the Company Secretary and Compliance Officer 

of the Company w.e.f. February 14, 2021. She shall also be designated as Whole- Time Key 

Managerial Personnel (in the category of Company Secretary) in terms of Section 203 of the 

Companies Act, 2013 read with the rules thereto. 

4. Consequent to the Appointment of Ms. Nikita as the Company Secretary and Compliance 
officer, the Board of Directors authorized the following Key Managerial Personnel of the 

Company for determining materiality of an event or information and for the purpose of 

making disclosures to Stock Exchanges under Regulation 30(5). of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015:- 

  

  

  

S.No. | Name Designation Email Id/Tel No. 

1 Mr. Sourabh Agarwal Whole-time Director | Email Id: 
& CFO kalyanicommercialltd@gmail.com 

Tel No. 011- 43063223 

2 Ms. Nikita Company Secretary & | Email Id: 
Compliance Officer kalyanicommercialltd@gmail.com 

Tel No. 011- 43063223           
  

5. Ms. Nikita will now act as the Secretary/member of various committee of the Company.
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6. Reconstitution of following Committee of the Board. 

  

  

  

          
  

S.No. | Name Designation Position held in the 

Committee 

1 Mr. Sourabh Agarwal Whole-time Director | Chairman 

& CFO 

2 Ms. Nikita Company Secretary & | Member 

Compliance Officer 

Thanking You 

Yours faithfully 
For Kalyani Commercials Limited 

oe 
Sourabh Agarwal 

(Whole Time Director & CFO) 

DIN: 02168346 
Off. Address: BG-223, Sanjay Gandhi Transport Nagar, 

GT Karnal Road, Delhi-110042
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Company has reported Segment wise reporting as per Accounting Standard (AS-17). The Company has reported the following Business Segments: 

    

‘Above result were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on 14.02.2021. The Statutory 

of the Company have provided Limited Review Report for the same. 

of previous periods were re-grouped/re-classified wherever necessary to confirm to the periods of current periods. 

est for voluntary surrender of Certificate of registration cannot be acceded 

the email received from RBI dated 19th December, 2020 Informing that the requ: 

December 2020 has decided to consider itself as a NBFC Company and continue with the NBFC compliances 

Board of Directors of the Company in Its meeting on 29 

immediate effect Le. from 29 December 2020, However, the management has decided to prepare its financial statement as per Ind AS as the company isnot carrying 

NBFC business. 
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reporting for the Quarter and Nine Months ended December 31, 2020 

Segment Wise Performance 

217.12 

4213.14 

Revenue 

Income 

Interest 

Other unallocable Expenditure net of 

tx 

1. Automobiles includes HCY, four and three wheelers 
‘2 Other indudes BPCL 

Place: Delhi 
Date: 14.02.2021 

CIN: L65923DL1985PLO021453 

Regd Office: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, New Delhi-110042 

E-mail: kal} 

Ended 
30.09.2020 

  

4 Leon Webslte- www. kaly daleltd.com 

Ph. 011- 43063223, 011-47060223 

Quarter Quarter Quarter 
Ended Ended | Ended Ended | Ended Ended) Ended 

31.03.2020 
(Audited) 

sirzanno | 30092020 | st saamg sazins | si12200 | s1z209 (Unaudited) | yraudlted) (Unaudited) 

By order of the Board 

Vor Kalyani Commercials Limited 

S-? 

‘Sourabh Agarwal 
(Whole Time Director & CFO) 

DIN: 02168346 

Off Address: BG-223, Sanjay Gandhi Transpert 
Nagar, GT Karnal Road, Dethi-110042 
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M.C. Bhandari & Co. Phone: 9414189339 

Chartered Accountants 

38, Shopping Centre, @ 
Kota — 324007 (Raj.) 

  

  

To 

The Board of Directors 
Kalyani Commercials Limited BG-223, Sanjay 

Gandhi Transport Nagar, GT Karnal Road, New Delhi- 110042 

1. We have reviewed the accompanying Statement of Un-audited Standalone 

Financial Results of Kalyani Commercials Ltd. (“the Company”) for the nine 

months ended 31st December, 2020 (“the Statement”), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amendedread 

with SEB] Circular No. CIR/CFD/CMDI/80/2019 dated 19.07.2019 (the “Listing 

Regulations”). 

2. This Statement which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standards (Ind AS) 34 for “Interim Financial Reporting” prescribed under Section 

133 of the Companies Act, 2013 read with the relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is 

to issue a report and express a conclusion on these Financial Statements based on 

our review. " 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India(ICAI). A review of Intrim Financial information consists of making inquiries, 

primarily of the company’s personnel responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in 

scope than an Audit conducted in accordance with Standards on auditing specified under 

section 143(10) of the Company Act 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statementof 

Unaudited Financial Results, prepared in accordance with applicable accounting 

standards and other recognized accounting practices and principles laid down in 

the aforesaid Ind AS and other accounting principles generally accepted in India, 

not disclosed the information required to be disclosed in terms of Regulation ARI 

     



M.C. Bhandari & Co. Phone: 9414189339 
Chartered Accountants 
38, Shopping Centre, 
Kota - 324007 (Raj.) 

  

ik. 

5. 

2015, as amended from time to time read with circular, including the manner in 

which it is to be disclosed, or that it contains any material misstatement except 

following: 

Deferred Tax provision is not made on quarterly basis as per company’s 

explanation; it’s to be done on annual basis. 

The Company was registered as NBFC with RBI. The main business of the company 

is trading of Vehicles & spares including NBFC business. There is no NBFC business 

carried out by the Company. The Company applied for surrender of NBFC license on 

dated 28th June, 2019 to RBI. However Reserve Bank of India (RBI) vide email dated 

18 December 2020 informed the company that request for voluntary surrender of 

Certificate of registration cannot be acceded to. Taking into consideration the said 

email communication from RBI, the Company has decided to consider itself as a 

NBFC Company and shall continue with the NBFC compliances with immediate 

effect i.e. from 29 December 2020 unless the RBI confirms the status of the 

Company as Non NBFC. The date of transition to Ind As is applicable on 1st April, 

2019 treating the Company as not having NBFC business. Our opinion is modified in 

respect of the same. 

We draw attention to Note 6 the financial results, which describes the impact of 
COVID19 pandemic on the company’s operations and results as assessed by the 

management. The extent to which COVID-19 pandemic will have impact on the 
Company’s performance is dependent on future developments, which are uncertain. 
Our conclusion is not modified in respect of this matter. 

For M.C. Bhandari & Company 
Chartered Accountants 

Date: 14" Februa 

FRN*303002E 

CA6.K Mahipal/©, 
(Partner) 

M. No. 070366 

  

    
    
   

o 

(Ge) wf £ 
9) BUSee ie ] 

Os Si 

Place: New Delhi 
UDIN: 2| OFOS4LGANADAK £62



M.C. Bhandari & Co. Phone: 9414189339 

Chartered Accountants 
38, Shopping Centre, 

Kota - 324007 (Raj.) 

  

Limi iew_ f itoron a : 
udi Li Fi i i ials Limited. n 
he i BI (Listi igati Di i n 

R ions, 201 e 

To 

The Board of Directors 
Kalyani Commercials Limited BG-223, Sanjay 
Gandhi Transport Nagar, GT Karnal Road, New Delhi- 110042 

1. We have reviewed the accompanying Statement of Un-audited Consolidated 
Financial Results of Kalyani Commercials Ltd. (“the Holding Company”) and its 

subsidiary and associate (together referred to as “the Group”) for the quarter and 

nine months ended 31st December, 2020 (‘the Statement”), being submitted by 

the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amendedread with SEB] Circular No. CIR/CFD/CMDI/80/2019 dated 19.07.2019 

(the “Listing Regulations”). 

2. This Statement which is the responsibility of the Holding Company's Management 
and approved by the Holding Company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards (“Ind AS34”)for “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant 
rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a report and express a conclusion on these 

Financial Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

“<SaRI Ri gRegulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

RéPulations, 2015, as amended, to the extent applicable.   
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4. The Statement includes the unaudited financial results of the Ganganagar Vehicles 

Private Limited (Ceased to be the Subsidiary of the Company w.e.f. October 30, 

2020). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditor referred to in 

paragraph below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement except the following matters: 

a. i. We did not review the interim financial results of the Subsidiary of the 

Company ie. Ganganagar Vehicles Private Limited, included in the 

consolidated unaudited financial results, whose interim financial information 

reflect total turnover of Rs. 18923.41 and profit after tax of Rs. 112.79 Lacs for 

the nine months ended on 31st December 2020 has been reviewed by others 

whose review reports have been furnished to us by the other auditors at the 

request of the management and our conclusion, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries is based 

solely on the reports of the other auditors and the procedures performed by us 

as stated above. 

ii. The Company Ganganagar Vehicles Private Limited ceased to be the 

Subsidiary of the Company w.e.f. October 30, 2020 and continue as associate 

with share holding of 49.90%. While preparing the consolidated financial 

results of the Group, the management has consolidated results of the 

subsidiary till the date of ceasation on proportionate basis for the 3'¢ Quarter. 

Also, the profit of Associate for the period from 31.10.2020 to 31.12.2020 has 

been include in financial result on the propionate basis of the 34 quarter. 

iii. We have not verified the consolidated results and loss on sale of controlling 

<)> interest due non availability of financial results upto the date of ceasation. 
ie Co po ND » : 2 ces 
: ui report is modified in this matter 

or} 
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b. We draw attention to the relevant notes of financial results, which describes 

the impact of COVID19 pandemic on the company’s operations and results as 
assessed by the management. The extent to which COVID-19 pandemic will 
have impact on the Company's performance is dependent on future 
developments, which are uncertain. 

Our conclusion is not modified in respect of this matter. 

For M.C. Bhandari & Company 

Chartered Accountants 
FRN: 303002E 

      

CAS.K. Mahipal 
(Partner) Ve 
M. No. 070366 

Date: 14t*February, 2021 

Place: New Delhi 

UDIN: 21040266 AA AAALSI GH
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