KALYANI COMMERCIALS LIMITED

Regd off: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, New Delhi-110042
CIN: L65923DL1985PLC021453

E-mail: kalyanicommercialslimited@gmail.com

Website-www kalyanicommercialsitd.com

Ph. 011- 43063223, 011-47060223

Ref: 3005 /KCL/NSE/2023-24 Date: 30* May, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block- G,

Bandra Kurla Complex,

Bandra (East), Mumbai- 400051

(NSE Symbol: KALYANI)

Subjéct: Outcome of the Board Meeting held on 30 May, 2023

Dear Sir(s),

This is to apprise you that the meeting of Board of Directors of the Company, Kalyani
Commercials Limited (the “Company”) held today i.e,, Tuesday, 30* May, 2023, and in
the said meeting the Board considered, approved and took on record the following
matters-

Statement showing the Standalone and Consolidated Audited Financial Results of the
Company for the quarter and year ended 31+ March, 2023 along with statement of Assets
and Liabilities and statement of Cash Flow along with the Auditor's Audit Report for
Financial Year ended 31« March, 2023 as reviewed and recommended by the Audit
Committee,

In compliance with regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
27" May, 2016, we declare that the report of Statutory Auditor is with unmodified opinion
with respect to the Audited Financial Results of the Company for the quarter and financial
year ended 31s March, 2023.

On the recommendation of the Audit Committee the Company appoint DC] & Associates,

Chartered Accountants FRN (015039C) as the Internal Auditor for the Financial Year
2022-23 to conduct Internal Audit of the Company.

For Kalyani Commercials Limitec

)//'7

Director



(w KALYANI COMMERCIALS LIMITED

Regd off: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, New Delhi-110042
CIN: L65923DL1985PLC021453

E-mail: kalyanicommercialslimited@gmail.com

Website-www kalyanicommercialsltd.com

Ph. 011- 43063223, 011-47060223

The details required under the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9,
2015 is enclosed as Annexure-A

Re-Appointment of M/s GA & Associates, Company Secretaries LLP as the Secretarial
Auditor of the Company as recommended by Audit Committee for conducting Secretarial
Audit for the Financial Year 2022-23.

The details required under the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9,
2015 is enclosed as Annexure-B

The Said Board Meeting was commenced at 04:00 P.M. and concluded at 07:00 P.M.
This is for your information and records.

Thanking You,

For KALYANI COMMERCIALS LIMITED
For Kalyani Commergjals Limited

Nl

Sourabh Agarwal Director
(Whole Time Director and CFO)
DIN: 02168346

Office Address: BG-223, Sanjay Gandhi Transport
Nagar, GT Kamal Road, New Delhi-110042

Enclosed:

1. Standalone Audited Financial Results for the quarter and year ended 31+ March,
2023.

Standalone Audited Statement of Asset and Liabilities as on 31* March, 2023.
Standalone Cash Flow Statement for the period ended 31+ March, 2023.

Standalone Auditors Report for the financial year ended 31+ March, 2023.
Management's declaration on unmodified Audit Report.

Statement of no deviation under Regulation 32 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015,

oM W

For Kalyani Commercials Limited

s/

Director



KALYANI COMMERCIALS LIMITED

Regd off; BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, New Delhi-110042
CIN: L65923DL1985PLC021453
E-mail: kalvanicommercialslimited@gmail.com

Website-www .kalyanicommercialsltd.com

Ph. 011- 43063223, 011-47060223

Annexure- A

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 along with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09* September,

2015 regarding appointment of Internal Auditor is given below:

S.No. | Particulars Details
1.
Reason for change Appointment
2,
Date of Appointment 30" May, 2023
3. M/s DC] & Associates is a reputable Chartered
Accountants firm established in 2009. The firm's
Brief profile . consists 5 Fellow Chartered Accountants as partmers
and collectively possess more than 30 years of rich
experience in the field
4. | Disclosure of relationships

between directors

NA

For Kalyani Commercials Limitec

5=

Director




KALYANI COMMERCIALS LIMITED

Regd off: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, New Delhi-110042
CIN: L65923DL1985PLC021453
E-mail: kalyanicommercialslimited@gmail.com
Website-www kalyanicommercialsltd.com
Ph. 011- 43063223, 011-47060223

Annexure- B

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 along with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09t September,

2015 regarding appointment of Internal Auditor is given below:

S.No. | Particulars Details
1. ’
Reason for change Re-Appointment
2. .
Date of Appointment 30" May, 2023
3. M/s GA & Associates, Company Secretaries LLP is a peer
reviewed firm established in 2016 specializing in
Brief profile corporate secretarial services, corporate laws, securities
p laws & capital market and corporate governance. The
firm’s partners possess more than 20 years of rich
experience in the field
4,

Disclosure  of relationships
between directors

NA

For Kalyani Commetcjals Limited
5

Director




KALYANI COMMERCIALS LIMITED
BG 223 Candhi Transport r GT Kaj Foad New Delhi DL 110042

LE59230L1 PLCO21453
EatygnicommecialeliniedSgmall com

Statement of Standalone Audited Financial Results for The rand Financial-year ended 315t March, 2025

n e T
y ] Guaruar ngel Vear ended (Auditea)
Particulars [31703/2023) (3112 /2022) (31/03,/2022) (31/03/2023) 3103 2022)
e (Audited) (U-Audited) (Audited) |
; T [P —A0aT 319048 LT
95 593 691 2532 | 10185
11 B53L.08 9.115.62 |
1093633 724405 9390.33 31052094 I TE T
ds, work I progess and siock in trade 6045 76716 51645 48537 7
9516 11536 2255 308.32 '__L_%
13667 13393 159.87 52319 46458
9.4 -; 10.73 12.90 4146 I 41598
481 9295 11226 3713 | 345.95
1160621 BI6419 9,136,35 32,702.58 | 22,799.19
. Prafit/{Loss) before exceptional iems and Lax (-11) 11461 16689 (20.53) 44122 | 26911
IV, Exceptional items - | 60.14
. - 11461 16689 3. 441.22 32935
37.90 4190 (42 121.66) 72
[E 4.28 B
7671 124.99 {24.79) 315.28 24879
L3 44.77 1.35) | 4477
| [
135 . 4477 138 L 4aTT
omprenen FH.06 12499 19.98 316,63 25356
X Pald-up Equity Share Capital Equity Shares ol[Face Value Hs. 10/ |
100.00 100.00 100.00 100,00 ._1oo.00
ummm 1,433.33 1,116.69 1,116,69 1433.33 1116.69
1L, Earuings Per Share (EPS) on Face Value Rs. 10/
a 3153 24.58) =
3153 2488
Notes: .
1- The Company has rep S wise reporting as per Accounting Standsrd (AS-17), The Company has rep I thee Foll i Segs Limited
“Aulomobile .
Othir ¥
2- The Above result were reviewed by the Aucflt Committes and approved by the Board of Directors of the Company in their meeting held an 30th May 2023, The Statutsry
Auditer of the Company have provided Audit Report lor the same,
3. Finance cost is negative in quarter ended 315t March, 2022 due Interest elaimed from the party. F.'
#- Figures of previous p were d/re-classified wh Lo confirm Lo the peclods of current periods.

5. In pursuance to the maerger M/s I.Il.lhlp;l Q.Cn. (stasuary auditor) has now become M/s K.Prasad & Company vide merge dated 29.12,20232
Date: 30-05-2023 .
Place: New Delhi

{Whale ﬂ--ibhvnlrl

umhnagﬂ




KALYANI COMMERCIALS LIMITED
Reglistered Office: BG 223 Sanjay Gandhl Transport Nagar GT Karnal Road New Delhl DL 110042
CIN:L65923DL1985PLCOZ1453 Email: kalyanicammercialslimited @gmail.com;
Contact No. 011-43063223
Audlted Statement of Assetsand Liabllities as at 31st March, 2023
Standlone
Particulars As at 31-03-2023 [ Asat 31-03-2022

A ASSETS (Rs in 'lakhs’)

1. Non-current assets

(a) Property, Plant and Equipment 274.09 250.06
(b) Capital work:In-progress

(¢)investments praperty 106.21 119.82

(d) Goodwill

(e)Other Intangible Assets

(1) Intangible assets under development

(g) Investment accounted for using Equity

method

Non-current financial assets

a) Non Current Investments 205.53 205,53

b) Trade recelvables, non-current
| (¢)Loans, non-current

(d) Other nen-current financial assets 9.88 9.87
Total non-current financlal assets 21541 215.4/
Delerred tax assets (net) -2.26 2.48|
Other non-current assets 744 7.26
Tutal nen-current assels 600.89 595.02
2 Current assels

Inventories 208494 257032
Current financlal assets
(a) Current Investments
{b] Trade recelvables, current 358697 3366.31
(c] Cash and cash equivalents 47.71 49.13
(d) Bank Balance other than cash and cash
equiyalents 3.15 3.00

@) Loans, current

Other current financlal assets 0.00 0.01

Total current financlal assets 3637.83 3418.45
Current tax assets(net)

Other current assets 165.94 368.13
Total-Current assols 5888.71 6356.90
Non-currant assuts clossifled as held for sale
'Ilngululmy deferral aecount debit balances

und related deferred tax Assets

Totil-Assely 6489.60/ 6951.92
A EQUITY AND LIADILITIES
|1 Equity

Equity attributable to owners of parent

Eqquity share capltal 100.00 100
Othor Equity 1433.33 111669
Total equily attrfbutable to owners of

parent 1533.33 1216.69
Non controlling (nterest

Tatal Equity’ 153333 1216.69
Llabllitics

Non-current llabllities

(a) Finonctal liabilities j
I Borrawlings, non current 4437.58 225468
il Trade payables non current

Il. Other non-curvent financial liabllities 22695 184.54,
| (b) Provislans, non current

(c) Deferred tax llabilities (net

Other non-current llabilities

Sub-total-Nan-current-llabilities 4664.53 2439.22
S5.Current Linbllities

i Financial Liabllities

a) Short-term borrowings,

() Trade Payables, current

(A) total outstanding dues of micro

enterprises and small enterprises; and

(B) total outstanding dues of creditors other !
than micro enterprises and small enterprises 196.40 3221.67
(c) Other Financial liabilities 31.82) 35.63
il. Other current liabllities

lil. Provislons

iv. Current tax llabilities (Net) - 6352 38.70
Sub-total-Current liabllities 291.74] ~ 3296.00|
Liabilities directly assoclated with assets in

disposal group classified as held for sale

Regulatory deferral account credit balances

and related deferred tax llabllity
ToET TTabMMiTes — [ELEXT) —55 1]
TOTAL-EQUITY AND LIABILITIES |

Disclosure of notes on assets and llabllities -

1- The Company has reported Segment wise reporting as per Accounting Standard [AS-17). The Company has reported the following . On Behalf of the Board
Business Segments: Limited For Kaly&ﬂ' MYOMBERTIAsh |imited
-Automobile |_|m
-Other /
2-The Abave result were reviewed by the Audit Committee and approved by the Board of Directors of the Company In their meeting held f
on 30th May 2023, The Statutory Auditor of the Company have provided Audit Report for the same,
3. Finance cost (s negative In quarter ended 315t March, 2022 due interest claimed from the party. B
4- Figures of previous periods were re-grouped/re-classified wherever necessary to confllrm to the periods of current perlods. Sourabh Agarwal D irec IO r
5‘9“\ purs;nce to the merger M/s M Mahipal & Co. (statutory auditar) has now become M/s K Prasad & Company vide marge dated (Whole Time Director & cFo)|
29.1220. »
Date: 30-05.2023 DIN:02168346,
Place; New Delhi




KALYANT COMMERCIALS LIMITED
Office-BG 223 Sanjay Gandhi Ty ort Nagar GT Karnal Road New Delhi DL 110042
CNAE5923DL1985PLLC21453; Emall: Jalyanicommercialslimited@gmal com;

Contact No. 01143063223
T A
Cash Flow Statement for the year ended 31st March, 2023
(Rs.In lakhs )
FParticulars Year Ended Year Ended
31-03-2023 31-03-2022
Cash flows from used In op eraUng activilies [ABstract]
Prafit before tax 44122 269.11
Adjustraents for reconcile profit (1oss) [Abstract]
for finance costs
| Adjustments for decrease (increase) In inventories N 48538 (7424)
|Adjustmonts for decrease (increase) in trade current (220.56) (1.992.74))
| Adjustments for decrease (increase) in trade re les, non-current
Ad|ustments for decrease [Increase | in ather current assets 19253 197.89

Adjustments for decrease (increase | in other non-current assets
Adjustments for ather financlal assets, pon-current

Adjustmenté for other financial assets, current Q01
Adjustments for other bank balances

Adjustments for Increase (decrease) In trade payables, current (3,02527)] 129976/

Adjustments for Increase (decrease] In trade payables, non-current

Ad ustments for Increase (decrease) In other current lubi ities

Ad|ustments for Increase (decrease) in other non-current lablities
[Adjustments for dey reciation and amortisation expense 4146 4198,
Ad)ustments far impairment loss reversal of Impalrment lass tecognised in prof or
loss

r provisions, current - (249
provisions,
justments for other financial [abilies, current 1381)) 9.79
ustments for other Mnanclal | &bl ies, non-current 4170 3158
for unrealised (oreign exchange losses zains
Adjustments for dividend Income
Adjustments for interest Income :
Adjustients for share-bascd payments
Adjustments for fiir value losses (g21ns)
Adjustmenty for undistributed profits of assaciawes
Other adustments for which cash effects are investing or financ ing cash Naw EAT) (51.91)
Other adjustments 10 reconclle profit (loss) 1219) 2433
QUier adjugtiments for hon-cash ftems
share of profitand loss from partnersl)ip finm o association of persons or limied
lability partnerships
Taial adjustinenis for reconcile pront (loss) (2469.34) TS1604)|

22

Nal cash llows Trom {used n] operations (202812) (246.93)]
Diviilei iy recelved
Interest pald 104 89 3209
Tntercst reccived (345) 22.19)
Tocune taxe s pald (rofwnd (9684) (40.98)
[
(08 ranyy)
i investing acilvites [ADstract]
Cash Mows from [oaing control of subsidiaries of other
Cuslh Haws wsed i ob taining control of subsidiartes or other businesees
Othur cus racelits fraii wales of equity or debt Instruments of other e niifies B 27881
Ouher cush payments o ujulre equity ar debt of other entities
Other ensly recelpty from sales ol hnteresty in joint ventures
Other caxh payments 10 cyuiro (nEeresty In joint ventures
Canlt recelpts of profits of D firm or of persons or
Hmited |1ability partnerships
Caxh payiment for p Nrm or of | limied
b ity
Proceeds lrom sales of property plant amd equipment 056 12931
urchaso of property, plant and cquipiment 159.58] (40.69))
roseeds [rom sales of investment propeity
unchase of Investment propes
roceeds from sales of Intangible assets
Purchase of lneangible assets
| Broceeds from sales of intanglble assets under development
wrhase of intang(ble assets undor development
sales of goodwill -
urchase of goodwill
raceeds from blological assets other than bearet plants
urchase of blalogival asxets other than bearer plants
[ Procecds from government grants
'roceeds from sales of other long-term assets
urchase of other long-tenm assets
Cash advances and Ioans made to other partics
Cash recolprs from repayment of advances and loans made to other parties
Cash payments for future contracts, forward contracts, option contracts and swap
cantmces i
Cash recvipts from future contracrs, forward contracts, option rontracts and swap
contmens
Dividends received
Interest recelved 345 2219]
Income taxes pald (refund)
Other inllows [outflows) of cash 0.15)) 221
Net cash Nows from (used in) Investing actvities (55.76)| 39183
[Cash Nows from used In inancing activities [Abstract]
Proceeds frem changes in ownership interests n subsidiaries N -
Payments from changes in owne rship Intere: ddilanies
roceeds [ isuing shares
rocoeds from Lesuing other cquity Instruments
‘ayments to arguire or redoom entity's shares
ail of other equity instruments
roceeds [rom exercise of stock options
roceeds from Issulig debentures notes bomnds cic
roceeds from
Repayments of borrowin; 2,18290 (954.20)]
Payments of finance lease lbilities
Payments of lease labilitles
Dividends paid
negrest pald (304.89) 52.09)|
ncome taxes pald ( refund)
Other inflows (outflaws) of c@sh .+
Net cash flows [rom (used In) financing activilies LE78.01] (1,186.29,
Net lncrease (decreasc) ln cash and cash squivalents before ellect ofex nge
rate changes
Effoct of exchange rate changes oo rash and cash Tents [Abstrael]
ect of exchange rate changes on cash and cash equivalents
Nel Increase (decreasa) d casl Valents 127) B72.47)
and cash equivalents cash Now statement at beginning of period 5212 924.59]
Gasli and cash equivalents cash flow statement at end of perivd 50.85 S2.1.
1-The Company has reparted Segment wise reparting as per Accounting Scandard (AS-17). The Campany has ©0n Behall of the Board|

reported the following Business Segments: Limited L
e . For Kalyani CoHimave|als-Limited

?-mmmwlmmwwmmanInmandappmlmlbyﬂlu Board of Directors of the

Company in thelr meeting held on 30th May 2023, The Satutory Auditor of the Company have provided Audit /
Report for the ame.
3 Finance cost is negative In quarter ended 31st March, 2022 due Incerest clalmed from the party, h Agarwal|
1- Figures of rever necessary t confirm to the periods of (Whole Time Director & CF0)
;-\In!nl‘ periods. DIN:02 168346 D H I
10 pursuancr to the meger M/u M Mah) pal & Co. (statulory auditor) has now become M/s K Prasad & Company| irec or
Vilde merge dared 2912 2022
Date: 30-05-2023

Plare: New Delh}




Name of the Company

KALYANI COMMERCIALS LIMITED

Registered Office BG 223 Sanjay Gandhi Transport Nagar, GT IKarnal Road, New Delhi-110042
CIN: L65923DL1985PLC021453

E-mail Id: kalyanicommercialslimited@gmall.com

Website: www.kalyanicommercialsitd.com

Contact no:

011- 43063223, 011-47060223

Segment reporting for the Quarter and Half-year ended 31st March, 2023

2. Other includes dealership of BPCL (petro products})

Date: 30-5-2023
Place; New Delhi

(Rs. in Lakhs )
Segment Wise Performance
Quarter Ended Year Ended
S.No. |Particulars (31/03/2023) [(31/12/2022) (31/03/2022) (31/03/2022) (31/03/2023)
(Audited) (Un-Audited) (Audited) (Audited) (Audited)
1 income
Automobiles 11,353.99 7,995.74 8,849.29 22,215.21 31,106.36
Others 366.63 535.34 266.53 853.09 2,117.44
Total Segment Revenue 11,720.62 8,531.08 9,115.82 23,068.30 33,223.80
Less: Inter Segment Revenue
Net Sales/Income from Operations 11,720.62 8,531.08 9,115.82 23,068.30 33,223.80
2 Segment result
Automobiles 213.47 278.85 -43.25 498.33 743.59
Others -3.90 3.41 0.15 5.19 5.95
Total Segment Revenue 209.57 282.26 -43.10 503.52 749.54
Less: Interest Expenses -95.15 -115.36 22.56 -234.42 -308.31
Less: Other unallocable Expenditure net
of Unallocable Income -60.14 0.00
Profit before tax 11442 166.90 -20.54 329.24 441.23
Segment Assets (A)
3(a) |Automobiles 6,322.41 5,131.82 6,117.37 6,790.66 6,322.41
Others 167.20 170.89 151.34 161.31 167.20
Total Segment Assets 6,489.61 5,302.71 6,268.71 6,951.97 6,489.61
Add: Unallocated
Tatal Assets
Segment Liabilities (B)
3(b) |Automobiles 4,941.38 3,828.28 5,335.42 5,720.27 4,941.38

Others 14.90 14.68 10.14 14.95 14.90
Total Segment Liabilities 4,956.28 3,842.96 5,345.56 5,735.22 4,956.28
Add: Unallocated
Total Liabilities - 4,956.28 3,842.96 5,345.56 5,735.22 4,956.28
Disclosure of notes on segments

1- Automobiles includes HCY, four and three wheelers On Behalf of the Board

For Kalyani Commercials Limited

For Kalyani Commegreials Li
o j

(Whole time director and

Sourabh Agarwal

ited

3 L
DIN: nzmgﬁ e




K. Prasad & Company

403, Okay Plus Tower, Opp. Gouvt. Hostel,
Ajmer Road, Jaipur-302001
&-9001438000/8233031011
BT-officeakprasadco.com

® www.kprasadco.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KALYANI COMMERCIALS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2023
and (b) reviewed the Standalone Financial Results for the quarter ended 31 March, 2023
(refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended 31 March, 2023" of Kalyani Commercials Limited ("the Company"), ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations")

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended 31 March, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

1% K
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(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31
March, 2023

With respect to the Standalone Financial Results for the quarter ended 31 March, 2023,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended 31 March, 2023, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting _
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
31 March, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethic.al
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended 31 March, 2023 under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities fn accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March, 2023 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended 31
March, 2023 that give a true and fair view of the net profit and other comprehensive income

and other financial information in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the




Act read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the listing Regulations. This
responsibility also Includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Results that give a true and

fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern a(ld using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended 31 March, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31 March, 2023 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




 Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, Including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation. e Obtain sufficient appropriate audit evidence regarding the Annual
Standalone Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results t

hat, individually or in aggregate, makes it probable that the economic decisions of a




reasonably knowledgeable user of the Annual Standalone Financial Results may be

influenced.

We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and

(i) to evaluate the effect of any identified misstatements in the Annual Standalone Financial
Results. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings including
any significant deficiencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.,

(b) Review of the Standalone Financial Results for the quarter ended 31 March,
2023

We conducted our review of the Standalone Financial Results for the quarter ended 31
March, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAL. A review of interim financial Information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

e The Statement includes the results for the Quarter ended 31 March, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect
of this matter.




We would like to draw attention to Note 41, The Company was registered u/s 45-IA of the
RBI Act 1934 as an NBFC Company besides its other business activities. The company
voluntarily applied for surrender of its NBFC license to the RBI vide its letter dated
28.06.2019. RBI vide its email dated 18 December, 2020 directed the Company to submit
certain compliance applicable on a NBFC Company and kept hold on the status of NBFC till
the application for surrender of Certificate of Registration {COR) is accepted and taken on
records of RBI. In compliance thereto was made by the Company vide letter dated
24.03.2023 and request for approval for surrender of COR. RBI has approved the surrender

of Certificate of Registration with effect from 22.05.2023 vide its order letter No. 4. f, (.

f&.) & S169/05/13/0199/2023-24 dated 22.05.203 subject to the fulfillment of certain

compliance. Currently the company is not carrying out business of NBFC and continued to
run its other business activities i.e. trading in Commercial Vehicle and Petroleum dealership

of BPCL as going concern. Our opinion is not modified in respect of this matter.
Our opinion is not modified in respect of this matter.
For K. Prasad & Company

Chartered Accountants
FRN.:-002755N

CA. Manmohan Mahipal
Partner

Membership No. 507113
UDIN: 23507113BGXDXN9853

Dated: 30.05.2023

Place : Jaipur
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M Declarati - i udit R rt

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and Circular No.

CIR/CFD/CMD/56/2b16 dated May 27, 2016 issued by the Securities and Exchange
Board of India (SEBI) it is hereby declared that the Statutory Auditors of the Company,
M/s. K. Prasad & Company, Chartered Accountants (FRN: 002755N), have issued the
Audit Report for the Financial Statements as prepared under the Companies Act, 2013
and Financial Results as prepared under SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 for the quarter and financial year ended 31st March
2023 with unmodified opinion. :

Kindly take the same on your records.
Thanking you,

For Kalyani Commercials Limited

Far KALYANI COMMERCIALS LTD

e ot 17 NS
Sourabh Agarwal b
(Whole Time Director and CFO0)
DIN: 02168346
Office Address: BG-223, Sanjay Gandhi Transport
Nagar, GT Kamal Road, New Delhi-110042

Place: New Delhi
Date: 30" May 2023



Fe

KALYANI COMMERCIALS LIMITED

Regd off: BG-223, Sanjay Gandhi Transport Nagar, GT Karnal Road, New Delhi-1 10042
CIN: L65923DL1985PL.C021453

E-mail: kaIyanicommerciaislimi!ed@gmail.cmn
Website-www.kalyanicommercialsltd.com

Ph. 011- 43063223, 011-47060223

ERTAKING STATEMENT OF DEV N/V IONS FOR PR DS OF
PUB RIGHTS E, PREF L1 |
P T (QIP) ET

This is to inform that Regulation 32 of SEBI (Listing Obligations and Disclosure
Requirements] Regulations 2015 is not applicable for the Quarter and Year ending on 31st
March, 2023 as the Company has not raised any funds by way of public issue, right issue,
preferential issue, Qualified Institutions Placement (QIP) in the said Quarter and year.
Therefore, the circular issued by SEBI. vide no CIR/CFD /CMD1/162/2019 dated 24th
December 2019, describing the format on Statement of Deviation or variation in utilization
of funds raised by way of such issue is also not applicable to the Company.

Thanking You,

- For Kalyani Commercials Limited

For KALYAN! COMMERCIALS LTD

> i

Sourabh Agarwal
(Whole Time Director and CFO)

DIN: 02168346
Office Address: BG-223, Sanjay Gandhi Transport
Nagar, GT Kamal Road, New Delhi-110042

BIRECTOR

Place: New Delhi
Date: 30" May 2023



